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Goverment commits to fundingGoverment commits to funding
model for Sizewell Cmodel for Sizewell C

GMB, the energy union, has welcomed a Government commitment to a funding model forGMB, the energy union, has welcomed a Government commitment to a funding model for
the Sizewell C nuclear power station.the Sizewell C nuclear power station.

Legislation has been announced for the Regulated Asset Base (RAB) funding model for Sizewell C – aLegislation has been announced for the Regulated Asset Base (RAB) funding model for Sizewell C – a
vital first step in ensuring the project can be delivered.vital first step in ensuring the project can be delivered.

The announcement also starts the process by which the Government can take a stake in the project,The announcement also starts the process by which the Government can take a stake in the project,
ensuring its success.ensuring its success.

Charlotte Childs, GMB National Officer, said:Charlotte Childs, GMB National Officer, said:

https://www.gmb.org.uk/news/search?&issue=49
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‘’This is an important first step in getting a positive final investment decision at Sizewell C.‘’This is an important first step in getting a positive final investment decision at Sizewell C.

“Time is of the essence and the nuclear supply chain as well as those working to construct Hinkley Point“Time is of the essence and the nuclear supply chain as well as those working to construct Hinkley Point
C will welcome this legislation.C will welcome this legislation.

“Of course, the devil will be in the detail in terms of how this will shape Sizewell C investment, but this is a“Of course, the devil will be in the detail in terms of how this will shape Sizewell C investment, but this is a
significant and important positive step.significant and important positive step.

“GMB has long argued there can be no net zero without new nuclear.“GMB has long argued there can be no net zero without new nuclear.

“This, alongside investment in Small Modular Reactors and Wlyfa, are all steps in the right direction.’’“This, alongside investment in Small Modular Reactors and Wlyfa, are all steps in the right direction.’’
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