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GMB call for urgent meeting overGMB call for urgent meeting over
Asda £500 million debt reportsAsda £500 million debt reports

GMB, the union for Asda workers, has called for an urgent meeting with the Issa BrothersGMB, the union for Asda workers, has called for an urgent meeting with the Issa Brothers
over reports the company is planning to take onover reports the company is planning to take on

half a billion pounds in extra debt and stump up about £250m of its own cash after plans to sell itshalf a billion pounds in extra debt and stump up about £250m of its own cash after plans to sell its
petrol stations collapsed.petrol stations collapsed.

Nadine Houghton, GMB National Officer, said:Nadine Houghton, GMB National Officer, said:

“Reports Asda is to take on half a billion pounds worth of debt are extremely worrying.“Reports Asda is to take on half a billion pounds worth of debt are extremely worrying.

https://www.gmb.org.uk/news/search?&issue=59
https://www.ft.com/content/1f18a086-c73a-4555-bad3-85dcf609c2c7?accessToken=zwAAAXyX02ygkc8fGKCGxzpFVdO604Xc9gnCxw.MEYCIQDGmzhU1idKylo3CMNPCB-p5OEUKV66lMUPNW8G-iilJAIhAK2USW2dlyJN5_-VFcpgTTWGcyAReEke4AmDQs2MDxfw&sharetype=gift?token=5825c4a8-41df-4846-b506-655fd3a3822b
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“Asda workers have been through the grinder during the past couple of years; from attacks to their“Asda workers have been through the grinder during the past couple of years; from attacks to their
terms and conditions, the failed Sainsbury’s merger and the takeover.terms and conditions, the failed Sainsbury’s merger and the takeover.

“The deserve some stability and the Issa Brothers need to reassure them about the long-term future of“The deserve some stability and the Issa Brothers need to reassure them about the long-term future of
the profit-making supermarket they have acquired.”the profit-making supermarket they have acquired.”
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